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SUBJECT: INDUSTRY MINISTER ON JAN. -JUNE 1976 INDUSTRIAL PRODUCTION 

1 . MININD SHAHIN ON JULY 27 STEPPED FORWARD WITH ONE OF HIS 
PERIODIC STATISTICAL PRESENTATIONS ON PRODUCTIVITY INCREASES 
IN HIS DOMAIN. ACCORDING TO THE MINISTER, PUBLIC AND PRIVATE 
SECTOR INDUSTRIAL PRODUCTION DURING THE FIRST HALF OF 1976 IS 
VALUED IN REAL TERMS AT LE 1.178 MILLION (LE 1 EQUALS $2.55 

AT THE OFFICIAL RATE), AN INCREASE OF 1 1.4 PERCENT OVER THE 
COMPARABLE PERIOD IN 1975. THE MOST IMPORTANT RISES IN 
PRODUCTION WERE RECORDED IN THE FOOD. SPINNING AND WEAVING, 
METAL AND CHEMICAL INDUSTRIES. BOTH THE PUBLIC AND PRIVATE 
SECTORS SHOWED INCREASES IN THE RANGE OF TEN TO 12 PERCENT IN 
COMPARISON WITH THE PREVIOUS YEAR. 

2. FURTHER ACCORDING TO MININD SHAHIN. INDUSTRIAL EXPORTS 
OVER THAT PERIOD ARE VALUED AT LE88 MILLION, LE36 MILLION 
($92 MILLION AT THE OFFICIAL RATE) OF WHICH WENT TO 
CONVERTIBLE CURRENCY COUNTRIES, A 24 PERCENT INCREASE. 

THE REMAINDER OF INDUSTRAIL EXPORTS WERE TO CLEARING 
CURRENCY TRADE PARTNERS. THE MINISTER NOTED A DECLINE 

IN EXPORTS TO THOSE COUNTRIES DUE TO DELAYS IN CONCLUDING 
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DURING THE TRANSITION OF NUMEROUS TRADING AGREEMENTS TO 
A HARD CURRENCY BASIS. 

3. FINALLY, THE MINISTER NOTED THAT INDUSTRIAL INVESTMENT 
DURING THE PERIOD TOTALLED LE 123 MILLION AND THAT PUBLIC 
SECTOR EMPLOYMENT IN INDUSTRY HAD INCREASED BY 21,000 
WORKERS, TO A TOTAL OF 546,000. THE AVERAGE MONTHLY WAGE 
WAS STATED TO BE LE 33. 

4. COMMENT. MININD SHAHIN'S FREQUENT PRESS CONFERENCES 
INVARIABLY BRING GOOD STATISTICAL NEWS TO THE NATION ON THE 
SUBJECT OF INDUSTRIAL PRODUCTION. AS WE HAVE NOTED IN THE PAST, 

HIS FIGURES ARE NOT SUCH THAT A PRUDENT ECONOMIST WOULD CONSIDER 
TOTALLY RELIABLE, PRIMARILY DUE TO WHAT APPEAR TO BE IRREGULARITIES 
IN THE STATISTICAL SERIES FOLLOWING THE OCTOBER 1973 WAR. 

SUSPICION IS AROUSED, TOO, BY THE PHENOMENAL SPEED WITH 

WHICH FIRST HALF 1976 DATA HAVE BEEN COLLECTED AND PRESENTED. 

AS A DIRECT COMPARISON WITH THE FIRST HALF OF 1975, HOWEVER, 

THESE LATEST FIGURES MAY HAVE SOME VALIDITY IN TERMS OF 
ORDER OF MAGNITUDE. 
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